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0107548000471
1053/1 Phaholyothin Road, Phayathai Sub-district, Phayathai District, Bangkok 10400, Thailand
1. EMS (Electronic Manufacturing Services): This business unit is responsible for sourcing,
manufacturing, and selling electronic products and components, including both custom-made 
orders and general equipment.
2.  Enterprise Solutions: This business unit handles project procurement, contracting, and system 
installation services for both government and private sector projects.
3.  Smart  Services:  This  business  unit  provides  financial  services,  including  top-up  and  payment 
collection via automated online kiosks, and the sale of goods and services through automatic 
vending machines.
Registered Capital:  THB 467,687,350
Paid-up Capital:  THB 467,687,350
www.forth.co.th

  

Fax:        
Securities Depository Center (Thailand) Co., Ltd.
1st  Floor,  The  Stock  Exchange  of  Thailand  Building,  93  Ratchadapisek  Road,
Din Daeng District, Bangkok 10400, Thailand
Phone:   0  2009  9999
Fax:	     0  2009  9991

Company Information 
Company Registration Number 
Headquarters Location 
Business Types

Registered Capital

Website
contact

Registrar of Shareholders
 0  2265  6799

Phone:  0  2265  6700
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Total revenues (Million THB)

Revenue Structure

Total assets (Million THB)

Total liabilities (Million THB)

Total shareholders’ equity (Million THB)

Gross	profit	margin	(Million	THB)

Profit	before	finance	cost	and

income tax expense (Million THB)

Net	profit	(Million	THB)

Dividend per share (THB)

EMS Business (Million THB)

Enterprise Solutions Business (Million THB)

Smart Service Business (Million THB)

Debt to equity ratio (time)

Return on equity (%)

Return on assets (%)

Book value per share (THB)*

2567

9,149

2567

1,877
605

221
0.15

2,777
2,273
3,717

12,138
8,932
3,206

2.79
6.89
1.82

3.43

2,255
977

573
0.47

3,504
2,209
3,778

11,049
7,767
3,282

2.37
17.46
5.18

3.51

2,290
1,257

775
0.52

11,386
8,127
3,259

2.49
23.78
6.81

3.48

2566

9,820

2566

2565

9,754

2565

Financial Overview

4,154
1,860
3,417
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Total assets

(Million THB)

(Million THB)

(Million THB)Profit	before	finance	cost	and	income	tax	expens Net	profit

EMS Business Smart Service BusinessEnterprise Solutions Business

605

221

12,138

44%

32%

26%

42%

36%

20%

37%
40%

23%

977

573

11,049 11,386

1,257

775

Performance

2565 2566

2567

Revenue Breakdown by Business
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Message from the Chairman of the Board
and	Chief	Executive	Officer

 In today's business world, industries are constantly evolving and subject to 
	 fluctuations.	However,	with	our	expertise	in	the	industry	and	extensive	
 experience in both software and hardware technology since the company's 
establishment	in	1989,	FORTH	has	been	a	leader	in	the	development	of	telecommu-
nications and electronics technology in Thailand. Our company has never stopped 
innovating, which has earned us the trust of both government and private sector 
clients. We have a highly experienced Research and Development (R&D) team that 
works closely with our clients, from co-designing and developing products to prototyping 
and	final	production.	Our	clients	can	be	assured	that	the	best	solutions	are	created	
through	 high-quality	 design	 and	 efficient	 production	 processes	 at	 competitive	
costs. Additionally, we operate a manufacturing facility that produces electronic 
devices for leading global brands.

 As for the Thai economy in 2024, it is expected to grow by around 2.5–2.6%, 
with increased imports and exports, as well as higher government investment and 
spending in the second half of the year. However, private sector investment and 
consumption have slowed down due to the rising household debt burden. It is evident 
that domestic economic growth is primarily driven by government spending and 
tourism 

 Last year was a challenging one for the FORTH Group due to the global 
slowdown in the electronics industry, which led to a decrease in our EMS (Electronic 
Manufacturing Services) business. Additionally, delays in government budget 
disbursements resulted in revenue from project deliveries in our Enterprise Solutions 
business not meeting targets. However, the Smart Services business showed strong 
growth, driven by the expansion of our credit services for large corporate clients 
with	efficient	debt	collection	management,	as	well	as	the	increased	use	of	our	"Tao	
Bin"	payment	kiosks,	which	significantly	boosted	overall	revenue
 
 Looking ahead to 2025, amid the uncertain domestic economic conditions 
and the global economic slowdown, the Group plans to expand its business and 
manage	costs	and	expenses	efficiently.	Specifically,	we	will	focus	on:
 1. EMS Business: Expanding our customer base to reduce dependence on 
large	clients	and	improving	production	cost	efficiency.
 2. Enterprise Solutions Business: Continuously bidding for government and 
private sector projects, while ensuring timely revenue recognition from projects 
awarded in previous years.
 3. Smart Services Business: Expanding our credit service customer base for 
large	corporations	and	increasing	the	number	of	"Tao	Bin"	payment	kiosks	to	enhance	
accessibility for customers. We are also working to build international business 
partnerships	to	expand	the	customer	base	for	"Tao	Bin"	abroad	and	to	prepare	for	
the introduction of new technologies and innovations that meet global changes in 
the present and future.

 Finally, on behalf of the Board of Directors and the Executive Committee, I 
would like to express our sincere gratitude to our partners, clients, shareholders, 
and all stakeholders who have continuously supported and trusted our operations. 
We remain committed to upholding good corporate governance principles and 
corporate social responsibility while ensuring the sustainable growth of our company.
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Board of Directors
and Management

Board of Directors

	 	

Mrs. Matinee Wandeepirom

Director
Nomination and Remuneration

Committee

Mr. Sanit Vorapunya

  Chairman of BOD 
Independent Director

   

Mr. Pongchai Amatanon

Director
Chairman  of  Executive  Committee
  Risk Management Committee

Mr. Boonya Tantipanichapun

Director
Executive Committee

Risk Management Committee

  

Ms. Pichamon Amatanon

Director
Risk Management Committee

Nomination and Remuneration teetCommi
Executive Committee

Mr. Sakda Sreesangkom

Director
Independent Director 

Chairman of Audit Committee 
Chairman of Nomination and 

Remuneration Committee
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Mrs. Porntip Lerttanongsak

Director
Independent Director

Audit Committee
Chairman of Risk Management 

Committee

Mrs. Vilasinee Puddhikarant

Director
Independent directors

Audit Committee
Nomination and Remuneration

Committee

Mr. Kaelic Amatanon

Director

Ms. Noparat Siripongpreeda

Director
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Managements

Mr. Pongchai Amatanon

Chief	Executive	Officer

Ms. Pratchaya Somyapukdee

Financial Director 

Mr. Pattanan Amatanon

Chief Business Development 
Officer	(CBDO)

Ms. Pichamon Amatanon

Chief	Operation	Officer	(COO)

Mr. Arin Jamnaree

Accounting Director
Company Secretary
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ENDLESS
INNOVATIONS

With Sustainable Growth
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FORTH Innovation Center

FORTH Innovation Center

Forth Corporation Public Company Limited is a Thai-owned 
company that has continuously prioritized research and 
development (R&D) for over three decades. The company 
recognizes that in order to operate sustainably, it must 
diversify its product offerings and ensure that its products 
remain up-to-date with current trends. As a result, the company 
has consistently focused on research and product development, 
establishing a dedicated unit composed of experts in production 
and product design related to electronics. This team is 
responsible for developing new products for the company.
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R & D Team Engineers

 The company has a dedicated research and development 
(R&D) team that collaborates in researching, developing, 
and designing innovative products to drive business 
diversification	and	meet	the	needs	of	both	government	and	
private sector clients. With decades of accumulated experience 
and expertise, our R&D team is able to create new products 
and solutions that are aligned with future technologies.
 The company consistently invests in state-of-the-art 
machinery to support the rapid adaptation required for 
producing new product types. Over the years, the R&D 
department has continuously developed new products that 
contribute to the company’s ongoing innovation and growth.



12

Background and Key Developments

1989-2007

1989

Company Start-Up

      The company was founded 
to engage in the telecommuni-
cations technology business 
(telephone exchange systems) 
and provide manufacturing 
services for electrical and 
electronic circuit boards.

      The company transformed 
into a public company and was 
listed on the Stock Exchange 
of Thailand (SET) under the 
stock symbol “FORTH.”

      The company established 
a subsidiary, Forth Smart Services 
Co., Ltd., to operate the automatic 
top-up kiosk business under 
the brand name “Tao Bin”.

      Forth Smart Services Co., Ltd. 
was transformed into a public 
company and listed on the 
Market for Alternative 
Investment (MAI).

Establishment of a Subsidiary
Listing on the Stock
Exchange of Thailand (SET)

Listing the Subsidiary on the 
Market for Alternative Investment 
(MAI)

2006 2008 2014

2008-2014
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      The company established 
a subsidiary, Forth Vending Co., 
Ltd., to operate the business of 
selling bottled and canned 
products and beverages through 
automatic vending machines.

      The company established 
a subsidiary, Forth EMS Co., Ltd., 
to provide comprehensive 
electronic manufacturing services.

      Forth Vending Co., Ltd. (a 
subsidiary) adjusted its business 
model to focus on providing 
automated fresh coffee and 
beverage vending services 
under the brand name “Tao Bin”.

      The company has started 
expanding	its	flying	turtle	booth	
business to international markets.

Establishment of a Subsidiary Establishment of a Subsidiary
Business Model Adjustment of 
Subsidiary ขยายธุุรกิิจไป

ติ่างประเทศ

2015 2019 2021 2023

2015-2020 2021-2024
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Vision & Mission

Vision

Mission

honest and have faith in the 
organization.

have a good attitude responsible for work Thorough, Thoughtful

 Fort Corporation Public Company Limited is an organization engaged in 
the research, development, manufacturing, distribution, and provision of information 
and communication technology and electronics in all forms, including automated 
service	network	channels	and	comprehensive	financial	services	of	the	highest	
standard. The company operates under good corporate governance with a focus 
on sustainable growth, social responsibility, and environmental stewardship.

• Promote research and development to expand business by creating
          diverse products and services.

• Adapt the business plan in response to the dynamic market trends 
          and the expectations of stakeholders.

• Enhance capabilities in research, innovation creation, design, 
          development, sourcing, manufacturing, sales, marketing, and           
          distribution channels.

• Achieve customer satisfaction and after-sales service, while
          safeguarding the interests of shareholders, customers, partners, 
          employees, communities, society, the environment,
          and thegovernment.
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MULTI Products & Services

Thorough, Thoughtful works as a team
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