Forth Corporation Public Company Limited and its subsidiaries
Notes to interim consolidated financial statements
For the three-month and nine-month periods ended 30 September 2021
1.	General information
1.1	General information of the Company
	Forth Corporation Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in the distribution of electronic equipment and project work relating to design and install telecommunication equipment.                       The registered of the Company is at 1053/1, Phaholyothin Road, Phayathai, Phayathai, Bangkok.
1.2	Coronavirus disease 2019 Pandemic
	The Coronavirus disease 2019 pandemic is adversely impact most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which                         the Group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.
1.3	Basis for the preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements. 
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.

1.4	Basis of consolidation
These consolidated financial statements include the financial statements of Forth Corporation Public Company Limited (“the Company”) and its subsidiaries (“the subsidiaries”) (collectively as “the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2020. However, there was change in the composition of the Group during the current period as described in Note 7 to the interim consolidated financial statements.
1.5	New financial reporting standards
a)	Financial reporting standards that became effective in the current period
	During the period, the Group has adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after 1 January 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
	The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements.
b)	Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2022
	The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.
	The management of the Group believes that adoption of these amendments will not have any significant impact on the Group’s financial statements.
1.6	Significant accounting policies
	The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended                            31 December 2020.


2.	Related party transactions
	During the period, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company, its subsidiaries and those related parties.
	
	
	(Unit: Million Baht)

	
	
	For the three-month periods ended 30 September

	
	Pricing policy
	Consolidated     financial statements
	Separate        financial statements

	
	
	2021
	2020
	2021
	2020

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated in consolidated financial statements)
	
	
	
	

	Purchases of goods
	Compared to market price
	-
	-
	 84 
	71

	Sales of goods
	Compared to market price
	-
	-
	 62 
	23

	Revenues from project work
	Agreed price
	-
	-
	 - 
	1

	Other income
	Agreed price
	-
	-
	 4 
	3

	Dividend income
	As declared
	-
	-
	 133 
	119

	Interest income
	Interest at 3 - 5% per annum
	-
	-
	 1 
	1

	Rental income
	Agreed price
	-
	-
	 11 
	11

	Cost of project work
	Agreed price
	-
	-
	 14 
	6

	Selling and administrative expenses
	Agreed price
	-
	-
	 3 
	1

	Transactions with associates
	
	
	
	
	

	Sales of goods
	Compared to market price
	9
	28
	10
	25

	Service income
	Agreed price
	-
	2
	-
	2

	[bookmark: _Hlk78903018]Revenue from project work
	Agreed price
	9
	-
	9
	-

	Other income
	Agreed price
	1
	-
	1
	-

	[bookmark: _Hlk78903139]Interest Income
	Interest at 3 - 5% per annum
	1
	-
	1
	-

	Cost of project work
	Agreed price
	5
	4
	5
	4




	

	
	(Unit: Million Baht)

	
	
	For the nine-month periods ended 30 September

	
	Pricing policy
	Consolidated     financial statements
	Separate        financial statements

	
	
	2021
	2020
	2021
	2020

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated in consolidated financial statements)
	
	
	
	

	Purchases of raw materials
	Compared to market price
	-
	-
	-
	3

	Purchases of goods
	Compared to market price
	-
	-
	103
	147

	Sales of goods
	Compared to market price
	-
	-
	76
	124

	Service income
	Agreed price
	-
	-
	-
	1

	Revenue from project work
	Agreed price
	-
	-
	-
	8

	Other income
	Agreed price
	-
	-
	9
	14

	Dividend income
	As declared
	-
	-
	304
	375

	Interest income
	Interest at 3 - 5 % per annum
	-
	-
	2
	3

	Rental income
	Agreed price
	-
	-
	34
	34

	Cost of project work
	Agreed price
	-
	-
	14
	7

	Selling and administrative expenses
	Agreed price
	-
	-
	7
	4

	Transactions with associates
	
	
	
	
	

	Sales of goods
	Compared to market price
	53
	32
	53
	26

	Service income
	Agreed price
	-
	8
	-
	8

	Revenue from project work
	Agreed price
	39
	-
	39
	-

	Other income
	Agreed price
	3
	1
	1
	1

	Dividend income
	As declared
	-
	-
	7
	5

	[bookmark: _Hlk78903373]Interest income
	Interest at 3 - 5 % per annum
	2
	-
	2
	-

	Cost of project work
	Agreed price
	16
	10
	16
	10





	As at 30 September 2021 and 31 December 2020, the balances of the accounts between                    the Company, its subsidiaries and those related parties were as follows:
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	Trade and other receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	55,017
	17,183

	Associates 
	55,597
	41,724
	55,284
	41,045

	Directors
	337
	426
	-
	103

	Total
	55,934
	42,150
	110,301
	58,331

	Less: Allowance for expected credit losses
	-
	-
	(14,186)
	(12,240)

	Total trade and other receivables - related parties, net
	55,934
	42,150
	96,115
	46,091

	
	
	
	
	

	Unbilled receivables - related party
	
	
	
	

	Associates
	3,049
	-
	3,049
	-

	Total unbilled receivables - related party
	3,049
	-
	3,049
	-

	
	
	
	
	

	Trade and other payables - related parties (Note 14)
	
	
	
	

	Subsidiaries
	-
	-
	70,937
	33,705

	Associates 
	16,951
	18,888
	16,806
	18,865

	Directors
	184
	24
	-
	24

	Total trade and other payables - related parties
	17,135
	18,912
	87,743
	52,594

	
	
	
	
	

	Advances received from customer - related parties
	
	
	
	

	Subsidiaries
	-
	-
	1,208
	1,933

	Associate
	39,948
	70,140
	39,948
	70,140

	Total advances received from customer - related parties
	39,948
	70,140
	41,156
	72,073
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Short-term loans to related parties
As at 30 September 2021 and 31 December 2020, the balance of short-term loans to related parties and the movement during the nine-month period ended 30 September 2021 were as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	Subsidiaries
	-
	-
	52,198
	80,617

	Associates
	65,000
	30,000
	65,000
	30,000

	Total
	65,000
	30,000
	117,198
	110,617

	Less: Allowance for expected credit losses
	-
	-
	(18,733)
	(17,152)

	Total short-term loans to                             related parties - net
	65,000
	30,000
	98,465
	93,465



	(Unit: Thousand Baht)

	
	
	Consolidated financial statements

	
	
	Balance as at
	
	
	Balance as at

	
	Relationship
	31 December 2020
	Increase during the period
	Decrease during the period
	30 September           2021

	Joint Venture Forth and Yip In Tsoi
	Associate
	30,000
	35,000
	-
	65,000

	Total short-term loans to 
related parties, net
	
	30,000
	35,000
	-
	65,000



	(Unit: Thousand Baht)

	
	
	Separate financial statements

	
	
	Balance as at
	Increase
	Unrealised
	Balance as at

	
	Relationship
	31 December 2020
	(decrease) during              the period
	gain on exchange
	30 September        2021

	Forth Meter Co., Ltd.
	Subsidiary
	12,465
	-
	-
	12,465

	Forth Lighting Co., Ltd.
	Subsidiary
	21,000
	-
	-
	21,000

	Mindmap Commtech Inc.
	Subsidiary
	17,152
	-
	1,581
	18,733

	Forth EMS Co.,Ltd
	Subsidiary
	30,000
	(30,000)
	-
	-

	Joint Venture Forth and Yip In Tsoi
	Associate
	30,000
	35,000
	-
	65,000

	Total
	
	110,617
	5,000
	1,581
	117,198

	Less: Allowance for expected 
	credit losses
	
	(17,152)
	-
	(1,581)
	(18,733)

	Total short-term loans to related parties, net
	
	93,465
	5,000
	-
	98,465


Directors and management’s benefits 
During the three-month and nine-month periods ended 30 September 2021 and 2020, the Group had employee benefit expenses to their directors and management as summarised below.
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September 

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	19,130
	16,172
	10,816
	9,215

	Post-employment benefits
	792
	1,935
	540
	922

	Total
	19,922
	18,107
	11,356
	10,137



	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September 

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	62,594
	56,508
	36,201
	33,055

	Post-employment benefits
	1,705
	5,804
	950
	2,765

	Total
	64,299
	62,312
	37,151
	35,820


Guarantee obligations with related parties
	The Company has outstanding guarantee obligations with its related parties, as described in Note 23.5 to the interim consolidated financial statements.


3.	Trade and other receivables
	[bookmark: _Hlk79067457]
	
	(Unit: Thousand Baht)

	
	Consolidated                         financial statements
	Separate                        financial statements

	
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Age on the basis of due dates
	
	
	
	

	Not yet due
	 9,352 
	25,222
	 43,613 
	25,319

	Past due
	
	
	
	

	   Up to 3 months
	-
	5,923
	 68 
	5,933

	   3 - 6 months
	 3,877 
	-
	 3,877 
	19

	   6 - 12 months
	 41,667 
	-
	 41,650 
	264

	   Over 12 months
	-
	-
	 11,717 
	10,120

	Total 
	 54,896 
	31,145
	 100,925
	41,655

	Less: Allowance for expected credit losses
	-
	-
	 (11,500)
	(10,157)

	Total trade receivables - related parties, net
	 54,896 
	31,145
	 89,425 
	31,498

	Trade receivables - unrelated parties
	
	
	
	

	Age on the basis of due dates
	
	
	
	

	Not yet due
	 408,892 
	262,409
	142,791
	72,991

	Past due
	
	
	
	

	Up to 3 months
	 290,663 
	184,689
	 151,908 
	60,541

	3 - 6 months
	 35,940 
	6,341
	 118 
	549

	6 - 12 months
	 6,496 
	5,405
	 436 
	111

	Over 12 months
	 112,193 
	117,399
	 33,482 
	39,393

	Total
	 854,184 
	576,243
	 328,735 
	173,585

	Less: Allowance for expected credit losses
	 (93,138)
	(83,644)
	 (13,675)
	(14,883)

	Total trade receivables - unrelated parties, net
	 761,046 
	492,599
	 315,060 
	158,702

	Total trade receivables - net
	 815,942
	523,744
	 404,485 
	190,200

	Other receivables - related parties
	
	
	
	

	Other receivables
	 494 
	402
	 4,592 
	2,411

	Advances
	 304 
	408
	 22 
	115

	Accrued income
	  -
	10,080
	 890 
	10,944

	Interest receivables
	240
	115
	3,872
	3,206

	Less: Allowance for expected credit losses
	-
	-
	(2,686)
	(2,083)

	Interest receivables - net
	 240 
	115
	 1,186 
	1,123

	Total other receivables - related parties, net
	 1,038 
	11,005
	 6,690 
	14,593

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Other receivables - unrelated parties
	
	
	
	

	Other receivables
	17,514
	25,433
	2,220
	3,068

	Less: Allowance for expected credit losses
	(2,220)
	(2,220)
	(2,220)
	(2,220)

	Other receivables - net
	15,294 
	23,213
	-
	848

	Other receivables - service representatives
	636,292 
	683,642
	-
	-

	Advances
	42,840
	43,410
	20,970
	20,970

	Less: Allowance for expected credit losses
	(41,541)
	(41,001)
	(20,946)
	(20,946)

	Advances - net
	1,299
	2,409
	24
	24

	Accrued income
	143,268
	209,644
	686
	1,483

	Less: Allowance for expected credit losses
	(4,686)
	(4,623)
	(686)
	-

	Accrued income - net
	 138,582 
	205,021
	 -
	1,483

	Interest receivables
	 421 
	403
	 -
	-

	Total other receivables - unrelated parties, net
	 791,888 
	914,688
	 24 
	2,355

	Total other receivables - net
	 792,926 
	925,693
	 6,714 
	16,948

	Total trade and other receivables - net
	 1,608,868
	1,449,437
	 411,199 
	207,148


4.	Inventories
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Cost
	Reduce cost to net                    realisable value
	Inventories - net

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Raw materials
	761,668
	433,331
	 (187,686)
	(166,929)
	 573,982 
	266,402

	Work in process
	55,744
	75,883
	 (10,420)
	(9,636)
	 45,324 
	66,247

	Finished goods 
	886,157
	655,776
	 (260,594)
	(239,538)
	 625,563 
	416,238

	Goods in transit
	84,982
	19,647
	-
	-
	 84,982
	19,647

	Project in progress
	107,104
	125,010
	-
	-
	 107,104 
	125,010

	Total inventories
	 1,895,655 
	1,309,647
	 (458,700)
	(416,103)
	 1,436,955 
	893,544





	
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Cost
	Reduce cost to net                    realisable value
	Inventories - net

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Raw materials
	 167,020 
	169,634
	 (149,103)
	(140,645)
	 17,917 
	28,989

	Work in process
	 5,020 
	4,988
	 (4,709)
	(4,659)
	 311 
	329

	Finished goods 
	 399,190 
	197,544
	 (149,001)
	(125,924)
	 250,189 
	71,620

	Project in progress
	 107,104 
	125,010
	-
	-
	 107,104 
	125,010

	Total inventories 
	 678,334 
	497,176
	 (302,813)
	(271,228)
	 375,521 
	225,948


During the nine-month period ended 30 September 2021, the Group reduced cost of inventories by Baht 43 million (2020: Baht 20 million) (the Company only: Baht 32 million (2020: Baht 15 million)), to reflect the net realisable value. This was included in cost of sales.
5.	Loans receivable - net
Loans receivable as at 30 September 2021 and 31 December 2020, are loans provided to service representatives and personal loans receivable of Forth Smart Capital Company Limited (the subsidiary held by Forth Smart Service Public Company Limited). Details are as follows.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Amount due

	

	Within 1 year
	Over 1 year
	Total

	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	[bookmark: _Hlk47105624]Loans receivable and accrued interest
	43,368
	42,203
	65,717
	52,795
	109,085
	94,998

	Less: Accrued interest
	(1,076)
	(597)
	-
	-
	(1,076)
	(597)

	Less: Allowance for expected                        credit losses
	(6,881)
	(3,000)
	(4,319)
	(2,640)
	(11,200)
	(5,640)

	Loans receivable - net
	35,411
	38,606
	61,398
	50,155
	96,809
	88,761


	As at 30 September 2021, such loans carry effective interest at rates between 5% and 25% per annum (31 December 2020: between 5% and 25% per annum) and the terms of the loan agreements are generally between 1 year and 8 years (31 December 2020: 1 year to 5 years). The loans are unsecured.

	As at 30 September 2021 and 31 December 2020, the balances of loans to service representatives and personal loans receivable classified by aging are as follows.
	
	Consolidated financial statements

	

	Loans receivable
(Thousand Baht)
	Rate of allowance for                 expected credit losses (%)
	Allowance for 
expected credit losses
(Thousand Baht)

	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Not yet due or past due not more than 1 month
	96,999
	87,752
	1
	1
	942
	843

	Past due 1 to 3 months
	1,865
	2,499
	2
	2
	37
	50

	Past due 3 to 6 months
	4,605
	2,269
	100
	100
	4,605
	2,269

	Past due 6 to 12 months
	2,999
	2,205
	100
	100
	2,999
	2,205

	Past due over 12 months
	2,617
	273
	100
	100
	2,617
	273

	Total
	109,085
	94,998
	
	
	11,200
	5,640

	Less: Accrued interest
	(1,076)
	(597)
	
	
	
	

	Less: Allowance for expected                    credit losses
	(11,200)
	(5,640)
	
	
	
	

	Loans receivable - net
	96,809
	88,761
	
	
	
	


6.	Finance lease receivables
	Balance and movement of finance lease receivables during the nine-month period ended                                              30 September 2021 were summarised below.
	[bookmark: _Hlk87004285]
	(Unit: Thousand Baht)

		
	Consolidated financial statements
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	Portion due within one year
	Portion due after one year                   but within five years
	
Portion due over five years
	Total

	
	30 September 
	31 December
	30 September 
	31 December
	30 September 
	31 December
	30 September 
	31 December

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Finance lease receivables
	 104,647
	94,083
	75,013
	140,216
	1,877
	7,507
	181,537
	241,806

	Less: unearned interest 	income 
	(4,050)
	(4,702)
	(4,492)
	(5,877)
	(16)
	(208)
	(8,558)
	(10,787)

	Present value of minimum lease payment
	100,597
	89,381
	70,521
	134,339
	1,861
	7,299
	172,979
	231,019






	
	(Unit: Thousand Baht)

		
	Separate financial statements

	

	Portion due within one year
	Portion due after one year                   but within five years
	
Portion due over five years
	Total

	
	30 September 
	31 December
	30 September 
	31 December
	30 September 
	31 December
	30 September 
	31 December

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Finance lease receivables
	98,553
	94,083
	69,380
	140,216
	1,877
	7,507
	169,810
	241,806

	Less: unearned interest 	income 
	(3,075)
	(4,702)
	(3,590)
	(5,877)
	(16)
	(208)
	(6,681)
	(10,787)

	Present value of minimum lease payment
	95,478
	89,381
	65,790
	134,339
	1,861
	7,299
	163,129
	231,019



	
	
	(Unit: Thousand Baht)

	
	Consolidated                   financial statements
	Separate                    financial statements

	Balances as at 31 December 2020 (Audited)
	231,018
	231,018

	Increase during the period
	10,158
	-

	Collection during the period
	(68,197)
	(67,889)

	Balances as at 30 September 2021
	172,979
	163,129

	Less: Current portion of finance lease receivables
	(100,597)
	(95,478)

	Finance lease receivables - net of current portion
	72,382
	67,651


7.	Investments in subsidiaries
	(Unit: Thousand Baht)

	Separate financial statements

	Company’s name
	Cost
	Allowance for impairment
	Carrying amounts based on
cost method - net
	Dividend received during the periods

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020
	30 September 
2021
	30 September
2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)
	
	

	Subsidiaries held by the Company
	
	
	
	
	
	
	
	

	Electronics Source Co., Ltd.
	 54,976 
	54,976
	-
	-
	 54,976 
	54,976
	 20,000 
	89,999

	Genius Traffic System Co., Ltd.
	 200,056 
	200,056
	-
	-
	 200,056 
	200,056
	 60,000 
	30,000

	Joint Venture Genius
	 1,600 
	3,000
	-
	-
	 1,600 
	3,000
	 2,375 
	-

	Forth Smart Service Plc.
	396,223
	396,223
	-
	-
	396,223
	396,223
	221,852
	253,545

	Forth Consulting Co., Ltd.
	 30,000 
	30,000
	(30,000)
	(30,000)
	-
	-
	-
	-

	Forth Lighting Co., Ltd.
	 20,000 
	20,000
	-
	-
	 20,000 
	20,000
	-
	-

	Forth Meter Co., Ltd.
	 18,000 
	18,000
	(18,000)
	(18,000)
	-
	-
	-
	-

	Forth Vending Co., Ltd.
	 346,500 
	301,499
	-
	-
	 346,500 
	301,499
	-
	-

	Subsidiaries held by the Company (continued)
	
	
	
	
	
	
	

	Mindmap Commtech Inc.
	 76,764 
	76,764
	(76,764)
	(76,764)
	-
	-
	-
	-

	Joint Venture Forth Genius
	 95 
	950
	-
	-
	 95 
	950
	-
	950

	Forth EMS Co., Ltd
	 250,000 
	250,000
	-
	-
	 250,000 
	250,000
	-
	-

	Forth Group Joint Venture Co., Ltd.
	 540 
	540
	-
	-
	 540 
	540
	-
	-

	Forth MRO Service Co., Ltd.
	 20,160 
	3,360
	-
	-
	 20,160 
	3,360
	-
	-

	Aero Forth Co., Ltd.
	 1,000 
	-
	-
	-
	 1,000 
	-
	-
	-

	TAIM Co., Ltd.
	 1,000 
	-
	-
	-
	 1,000 
	-
	-
	-

	Forth Devons Co., Ltd.
	 754 
	-
	-
	-
	 754 
	-
	-
	-

	Subsidiaries held through                                                      Forth Smart Service Plc.
	
	
	
	
	
	
	
	

	Forth Smart Capital Co., Ltd.
	-
	-
	-
	-
	-
	-
	-
	-

	Forth Smart Distribution Co., Ltd.
	-
	-
	-
	-
	-
	-
	-
	-

	Subsidiary held through                             Forth Smart Capital Co., Ltd.
	
	
	
	
	
	
	
	

	Forth Smart Digital Co., Ltd.
	-
	-
	-
	-
	-
	-
	-
	-

	Total 
	1,417,668
	1,355,368
	(124,764)
	(124,764)
	1,292,904
	1,230,604
	304,227
	374,494


[bookmark: _Hlk87006226]7.1	On 20 January 2021, Aero Forth Company Limited (the subsidiary) was incorporated with a registered share capital of Baht 1 million (100,000 ordinary shares with a par value of Baht 10 each), which is principally engaged in the operation of sales of aircraft, aircraft hangar and maintenance business, and flight training. The Company holds 99.99% of these shares or amounting of Baht 1 million. The subsidiary called up all registered share capital. During the current period, the subsidiary has not yet started its operation.
7.2	On 5 March 2021, the Extraordinary General Meeting of Shareholders of Forth Vending Company Limited (the subsidiary), passed a resolution to approve an increase in its registered share capital from Baht 670 million (67,000,000 ordinary shares with a par value of Baht 10 each) to Baht 1,070 million (107,000,000 ordinary shares with a par value of Baht 10 each) through the issuance of 40,000,000 additional ordinary shares with a par value of Baht 10 each. The Company acquired 18,000,000 ordinary shares with a par value of Baht 10 each, amounting to Baht 180 million and Forth Smart Service Public Company Limited (the subsidiary) acquired 14,000,000 ordinary shares with a par value of Baht 10 each, amounting to Baht 140 million, respectively.

	On 12 May 2021, Forth Vending Company Limited called up 25% of its par value or amounting to Baht 100 million. The Company and Forth Smart Service Public Company Limited (the subsidiary) had already paid the called up amounting to Baht 45 million and Baht 35 million, respectively. 
	Following of the acquisitions of the above ordinary shares, below are the percentage of shareholding of the Group.
	
	Percentage of shareholding

	
	Before the acquisition 
	After the acquisition

	
	(%)
	(%)

	The Company
	45.0
	45.0

	Forth Smart Service Public Company Limited
	10.0
	19.3


	The Group recorded the excess the acquisition price over the attributable net book value of the investment amounted to Baht 4.3 million in shareholders’ equity under the caption of “Capital surplus (deficit) from changes in shareholding in subsidiaries” in the consolidated financial statements.
7.3	On 30 April 2021, the Annual General Meeting of Shareholders of Forth MRO Service Company Limited (the subsidiary), passed a resolution to approve an increase in the registered share capital from Baht 4 million (400,000 ordinary shares with a par value of Baht 10 each) to Baht 24 million (2,400,000 ordinary shares with a par value of Baht 10 each) by issuing the new 2,000,000 ordinary shares with a par value of Baht 10 each to its existing shareholders in proportion to their shareholdings. During the current quarter, the Company invested in the new ordinary shares for a total of Baht 16.8 million (included the payment of 10% of share capital on behalf of Airports of Thailand Public Company Limited, amounting to Baht 2 million, in order to obtain the right to extend the right to use state land at Don Muang International Airport granted by the Royal Thai Force for 15 years).
7.4	On 20 May 2021, the Counterparty Meeting of Joint Venture Genius (the subsidiary), passed a resolution to decrease the joint venture’s registered and paid-up share capital by Baht                        7 million, from Baht 15 million to Baht 8 million since it has sufficient liquidity. The Joint Venture Genius has already returned the reduce share capital to the Company and its counterparty in proportion to their investments in the second quarter of this year. 
7.5	On 15 June 2021, the Counterparty Meeting of Joint Venture Forth Genius (the subsidiary), passed a resolution to decrease the joint venture’s registered and paid-up share capital by Baht 0.9 million, from Baht 1 million to Baht 0.1 million since it has sufficient liquidity. The Joint Venture Forth Genius has already returned the reduce share capital to the Company and its counterparty in proportion to their investments in the second quarter of this year.

7.6	On 24 June 2021, Forth Smart Distribution Company Limited (the subsidiary), called up additional 50% of its par value, and Forth Smart Service Public Company Limited paid in the additional called up shares of Baht 99.9 million in the second quarter of this year.
[bookmark: _Hlk87015236]7.7	On 28 June 2021, Forth Group Joint Venture Company Limited (the subsidiary) was registered for dissolution with the Department of Business Development and is in liquidation process.
[bookmark: _Hlk87006354]7.8	On 3 August 2021, TAIM Company Limited (the subsidiary) was incorporated with a registered share capital of Baht 1 million (100,000 ordinary shares with a par value of Baht 10 each), which is principally engaged in providing air information service. The Company holds 99.99% of these shares or amounting to Baht 1 million. The subsidiary called up all registered share capital. During the current period, the subsidiary has not yet started its operation.
7.9	On 10 August 2021, Forth Devons Company Limited (the subsidiary) was incorporated with a registered share capital of Baht 1 million (100,000 ordinary shares with a par value of Baht 10 each), which is principally engaged in the bid work project from the government,                                 the military, state enterprise and private company. The Company holds 75.49% of these shares or amounting to Baht 0.8 million. The subsidiary called up all registered share capital. During the current period, the subsidiary has not yet started its operation.
8.	Investments in associates
8.1	Details of associates:
	(Unit: Thousand Baht)

	
	Consolidated financial statements 

	Company’s name
	Cost
	Carrying amounts                 based on equity method

	
	30 September     2021
	31 December 2020
	30 September     2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	FPT Payment Technology JSC*
	18,549
	18,549
	11,049
	11,049

	Forth Tracking System Co., Ltd.
	10,199
	10,199
	26,066
	22,553

	Forth Survey Joint Venture**
	5
	5
	5 
	5

	Joint Venture Forth and Yip In Tsoi
	2,000
	2,000
	3,023
	(18,565)

	Forth Royal Joint Venture Co., Ltd.
	-
	1,000
	-
	1,000

	Total
	30,753
	31,753
	40,143
	16,042


	*	In process of dissolution
	**	Not yet started its operation

		 (Unit: Thousand Baht)

	
	Separate financial statements

	Company’s name
	Cost
	Allowance for impairment   of investments
	Carrying amounts                based on cost method - net

	
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	FPT Payment Technology JSC*
	18,549
	18,549
	(7,500)
	(7,500)
	11,049
	11,049

	Forth Tracking System Co., Ltd.
	10,199
	10,199
	-
	-
	10,199
	10,199

	Forth Survey Joint Venture**
	5
	5
	-
	-
	5
	5

	Joint Venture Forth and Yip In Tsoi
	2,000
	2,000
	-
	-
	2,000
	2,000

	Forth Royal Joint Venture Co., Ltd.
	-
	1,000
	-
	-
	-
	1,000

	Total
	30,753
	31,753
	(7,500)
	(7,500)
	23,253
	24,253


	*	In process of dissolution
	**	Not yet started its operation 
	On 31 March 2021, Forth Royal Joint Venture Company Limited (the associate) was registered its completely liquidation with the Department of Business Development, Ministry of Commerce.
8.2	Dividend received
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	Company’s name
	Dividend received during the nine-month periods ended 30 September

	
	2021
	2020

	Forth Tracking System Co., Ltd.
	6,833
	5,100

	Total
	6,833
	5,100


9.	Investment properties
	Movement of the investment properties during the nine-month period ended 30 September 2021 were summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated           financial statements
	Separate                financial statements

	Net book value as at 31 December 2020 (Audited) 
	103,935
	830,274

	Transfer out
	(1,365)
	-

	Depreciation for the period
	(679)
	(9,414)

	Net book value as at 30 September 2021
	101,891
	820,860


10.	Property, plant and equipment
	Movements of the property, plant and equipment during the nine-month period ended                      30 September 2021 were summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated           financial statements
	Separate                financial statements

	Net book value as at 31 December 2020 (Audited) 
	2,512,357
	308,575

	Acquisitions during the period - at cost
	185,048
	17,668

	Disposals during the period - net book value                       at disposal dates
	(793)
	(231)

	Write-off during the period - net book value                        at write-off dates
	(1,558)
	-

	Transfer in
	1,365
	-

	Depreciation for the period
	(349,767)
	(20,779)

	Reversal of allowance for impairment of equipment 
	424
	-

	Net book value as at 30 September 2021
	2,347,076
	305,233


11.	Right-of-use assets
	Movement of the right-of-use assets during the nine-month period ended 30 September 2021 were summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated           financial statements
	Separate                financial statements

	Net book value as at 31 December 2020 (Audited)
	133,351
	69,653

	Recognition during the period
	13,131
	2,035

	Depreciation for the period
	(18,528)
	(5,306)

	Net book value as at 30 September 2021
	127,954
	66,382





12.	Intangible assets
	Movement of intangible assets during the nine-month period ended 30 September 2021 were summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated           financial statements
	Separate                financial statements

	Net book value as at 31 December 2020 (Audited)
	114,268
	2,466

	Acquisitions during the period - at cost
	13,670
	1,366

	Amortisation for the period 
	(14,776)
	(896)

	Net book value as at 30 September 2021
	113,162
	2,936


13.	Bank overdrafts and short-term loans from banks
	Bank overdrafts and revolving credit facilities of the Group with commercial banks are secured by transfers of most of collection rights for their project works. In addition, the Company guaranteed the facilities of the subsidiaries as described in Note 23.5 (a) to the interim consolidated financial statements.
14.	Trade and other payables
	(Unit: Thousand Baht)

	
	Consolidated                               financial statements
	Separate                                           financial statements

	
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	Trade and other payables - related parties
	
	
	
	

	Trade payables
	 16,865 
	17,502
	82,007
	45,911

	Other payables
	 86 
	47
	2,772
	4,626

	Shares payables
	-
	-
	2,754
	-

	Accrued expenses
	 184 
	1,363
	301
	2,057

	Total trade and other payables - related parties 
	17,135
	18,912
	87,834
	52,594

	Trade and other payables - unrelated parties 
	
	
	
	

	Trade payables
	 893,882 
	588,901
	 188,745 
	67,862

	Other payables
	 241,884 
	221,748
	 18,439 
	2,160

	Accrued expenses
	324,019
	347,645
	136,746
	156,340

	Total trade and other payables - unrelated parties 
	1,459,785
	1,158,294
	343,930
	226,362

	Total trade and other payables
	1,476,920
	1,177,206
	431,764
	278,956


15.	Long-term loans
	Movement of long-term loans during the nine-month period ended 30 September 2021 were summarised below.
	(Unit: Thousand Baht)

	
	Consolidated/Separate
financial statements

	Balance as at 31 December 2020 (Audited)
	320,865

	Less: Repayments during the period
	(99,482)

	Balance as at 30 September 2021
	221,383

	Less: Current portion of long-term loans
	(122,763)

	Long-term loans - net of current portion
	98,620


	According to the conditions stipulated in the loan agreements, the Company agrees not to mortgage or otherwise encumber its assets with any other parties throughout the loan period. In addition, the Company has to comply with certain covenants, pertaining to matters such as maintaining certain financial ratios. 
16.	Lease liabilities
The Group as a lessee has lease contracts for various items of property, plant, and equipment used in its operations, lease terms are between 1 - 14 years.
	The outstanding balance of lease liabilities as at 30 September 2021 and 31 December 2020 are summarised below:
	 (Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                         financial statements

	
	30 September     2021
	31 December 2020
	30 September 
2021
	31 December 2020

	
	
	(Audited)
	
	(Audited)

	Lease payments
	148,049
	151,726
	78,220
	81,074

	Less: Deferred interest expenses
	(28,693)
	(31,556)
	(18,220)
	(20,205)

	Total
	119,356
	120,170
	60,000
	60,869

	Less: Portion due within one year
	(17,999)
	(18,071)
	(5,119)
	(4,064)

	Lease liabilities - net of current portion
	101,357
	102,099
	54,881
	56,805





17.	Provision for long-term employee benefits
	
	(Unit: Thousand Baht)

	
	Consolidated               financial statements
	Separate          financial statements

	Balance as at 31 December 2020 (Audited)
	160,251
	50,899

	Add: Recognition during the period
	11,941
	3,046

	Less: Payment during the period
	(9,470)
	(9,262)

	Balance as at 30 September 2021
	162,722
	44,683


18.	Income tax
	Interim corporate income tax was calculated on profit before income tax for the period, using the estimated effective tax rate for the year.
	Income tax expenses (revenues) for the three-month and nine-month periods ended                    30 September 2021 and 2020 are made up as follows:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	36,332
	21,288
	-
	-

	Adjustment in respect of current                                     income tax of previous year
	14
	-
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	(404)
	5,750
	(2,661)
	(1,334)

	Income tax expenses (revenues) reported in the statements of comprehensive income
	35,942
	27,038
	(2,661)
	(1,334)





	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	122,450
	57,007
	-
	-

	Adjustment in respect of current                                     income tax of previous year
	14
	(5)
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	9,678
	14,439
	(5,277)
	(3,064)

	Income tax expenses (revenues) reported in the statements of comprehensive income
	132,142
	71,441
	(5,277)
	(3,064)


19.	Earnings per share
	Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period, netting of the Company’s treasury ordinary shares.
	
	For the three-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Profit for the period (Thousand Baht)
	150,590
	130,320
	142,542
	112,346

	Weighted average number of ordinary shares (Thousand shares)
	935,375
	935,375
	935,375
	935,375

	Earnings per share (Baht per share)
	0.16
	0.14
	0.15
	0.12



	
	For the nine-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Profit for the period (Thousand Baht)
	536,808
	250,390
	364,770
	310,192

	Weighted average number of ordinary shares (Thousand shares)
	935,375
	937,753
	935,375
	937,753

	Earnings per share (Baht per share)
	0.57
	0.27
	0.39
	0.33


 (Unaudited but reviewed)

19
20.	Segment information
	The Group organised into business units based on its products and services. During the current period, the Group has not changed the organisation of its reportable segments.
	The following table presents revenue and profit information regarding the Group’s operating segments for the three-month and nine-month periods ended 30 September 2021 and 2020 which is provided to the Board of Directors of the Group, which is the chief operating decision maker of                   the Group.
	

	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Electronics Manufacturing
Service business 1)
	Enterprise
solutions business 2)
	Smart service business 3)
	Eliminated
	Total

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenue
	
	
	
	
	
	
	
	
	
	

	External customers
	722
	312
	597
	659
	678
	790
	-
	-
	1,997
	1,761

	Inter-segment
	175
	144
	66
	25
	3
	2
	(244)
	(171)
	-
	-

	Total revenue
	897
	456
	663
	684
	681
	792
	(244)
	(171)
	1,997
	1,761

	Segment operating profit 
	149
	96
	147
	123
	141
	172
	-
	-
	437
	391

	Unallocated income (expenses):
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	80
	75

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	(25)
	(32)

	Administrative expenses
	
	
	
	
	
	
	
	
	(259)
	(207)

	Share of profit from investments in associates
	
	
	
	
	
	
	
	
	9
	5

	Finance cost
	
	
	
	
	
	
	
	
	(18)
	(22)

	Profit before income tax expenses  
	
	
	
	
	
	
	
	
	224
	210

	Income tax expenses 
	
	
	
	
	
	
	
	
	(36)
	(27)

	Profit for non-controlling interests of the subsidiaries
	
	
	
	
	
	
	
	(37)
	(53)

	Profit for the period attributable to equity holders of the Company
	
	
	
	
	
	
	151
	130




	

	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Electronics Manufacturing
Service business 1)
	Enterprise
solutions business 2)
	Smart service business 3)
	Eliminated
	Total

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenue
	
	
	
	
	
	
	
	
	
	

	External customers
	1,906
	933
	1,781
	1,546
	2,197
	2,293
	-
	-
	5,884
	4,772

	Inter-segment
	345
	296
	92
	140
	9
	17
	(446)
	(453)
	-
	-

	Total revenue
	2,251
	1,229
	1,873
	1,686
	2,206
	2,310
	(446)
	(453)
	5,884
	4,772

	Segment operating profit 
	398
	225
	487
	306
	485
	504
	-
	-
	1,370
	1,035

	Unallocated income (expenses):
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	229
	221

	Selling and distribution expenses   
	
	
	
	
	
	
	
	
	(75)
	(90)

	Administrative expenses
	
	
	
	
	
	
	
	
	(700)
	(623)

	Share of profit from investments in associates
	
	
	
	
	
	
	
	
	32
	7

	Finance cost
	
	
	
	
	
	
	
	
	(56)
	(67)

	Profit before income tax expenses  
	
	
	
	
	
	
	
	
	800
	483

	Income tax expenses 
	
	
	
	
	
	
	
	
	(132)
	(71)

	Profit for non-controlling interests of the subsidiaries
	
	
	
	
	
	
	
	(131)
	(162)

	Profit for the period attributable to equity holders of the Company
	
	
	
	
	
	
	537
	250



1. Electronics Manufacturing Service business is a business segment that sources, manufactures and distributes electronics parts, both work manufactured order and equipment.
1. Enterprise solutions business is a business segment that bids for project work, sources, subcontracts and installs various systems for the government and private sector.
1. Smart service business is a business segment that provides online financial transaction service and sells products and service through vending machines.
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21.	Dividend
	Dividends
	Approved by
	Total dividends
	Dividend paid    per share

	
	
	(Thousand Baht)
	(Baht)

	Interim dividend paid from retained earnings and profit for the year of 2019
	The Board of Directors' Meeting    on 26 March 2020
	280,612
	0.30

	Interim dividend paid from profit for the six-month period ended 30 June 2020
	The Board of Directors' Meeting    on 14 August 2020
	112,244
	0.12

	Total
	
	392,856
	0.42

	
	
	
	

	Dividend for 2020
	The 2020 Annual General Meeting of the Company’s shareholders on 22 April 2021 
	187,075
	0.20

	Interim dividend paid from profit for the six-month period ended 30 June 2021
	The Board of Directors' Meeting    on 11 August 2021
	140,306
	0.15

	Total
	
	327,381
	0.35


22.	Sale of treasury ordinary shares
[bookmark: _Hlk87019932]	On 11 August 2021, the Board of Directors meeting of the Company passed a resolution to resell 24,625,300 shares repurchased from shareholders (treasury ordinary shares) during 30 August 2021 to 13 February 2023 (6 months after the completion date of the share repurchase but not later than 3 years). In the event that the Company is unable to dispose of all repurchased shares within the resale period, the Company is to reduce its registered and paid-up share capital by cancellation of any remaining unsold treasury ordinary shares. During the current period, the Company has not yet sold such treasury ordinary shares.


23.	Commitments and contingent liabilities
23.1	Short-term leases and leases of low-value assets and service agreements commitments
The Group has entered into several lease and services agreements in respect of lease of office equipment and warehouse, consulting services and security employment service. The terms of the agreements are generally between 1 and 4 years. Commitments relating to the rentals and service fees under these leases and service agreements were as follows:
	
	(Unit: Million Baht)

	
	30 September 2021
	31 December 2020

	Payable within:
	
	

	In up to 1 year
	9
	7

	In over 1 and up to 4 years
	2
	3


23.2	Capital commitments
	As at 30 September 2021, the subsidiaries had capital commitments of approximately Baht 3 million, relating to the purchases of computer software (31 December 2020: Baht 6 million).
23.3	Other commitments
[bookmark: _Hlk78898727]	As at 30 September 2021, the Group had commitments amounting to Baht 195 million, USD 19 million, JPY 16 million and EUR 1 million in relation to the agreements to purchase of goods (31 December 2020: Baht 77 million, USD 1 million and JPY 3 million).
23.4	Significant long-term agreement commitment
	In July 2019, the Company entered into an international dealer agreement with a company that appointed the Company as its international aircraft dealer. The Company is committed to terms and conditions indicated in the agreement and to future minimum purchase orders and manage sale and marketing plan as stipulated under the agreement. Such agreement will terminate on 31 December 2022.
23.5	Guarantees
a) The Company has guaranteed loan and credit facilities of its subsidiaries and associate amounting to Baht 1,040 million and Baht 287 million, respectively. (31 December 2020: Baht 1,127 million and Baht 287 million, respectively).
b) As at 30 September 2021, there were outstanding bank guarantees amounting to approximately Baht 1,261 million (31 December 2020: Baht 1,486 million) issued by banks on behalf of the Group, of which approximately Baht 498 million (31 December 2020: Baht 525 million) was on behalf of the Company. These were in respect of certain performance bonds as required in the normal course of business of the Group.

c) As at 30 September 2021, the Company has outstanding commitment under the letter of credit with domestic and foreign suppliers amounting to Baht 6 million and EUR 11 million. (31 December 2020: Baht 9 million and EUR 11 million).
23.6	Tax assessment
	In September 2019, Forth Smart Service Public Company Limited (the subsidiary) received a letter from the Revenue Department notifying it of the assessment of stamp duty for                              the year 2014 totaling approximately Baht 3 million (including surcharges) in relation to service agreements made with mobile operators. The subsidiary did not agree with                     the assessment and had, therefore, submitted a letter appealing the assessment to the                        Tax Appeal Committee of the Revenue Department.
	Consequently, on 3 December 2020, the Tax Appeal Committee considered to release tax following the letter for the assessment of stamp duty due to such agreements had not the documents which specified in stamp duty accounts, therefore, the subsidiary has no obligation to pay such stamp duty. In addition, the subsidiary redeemed a bank guarantee issued by a bank on behalf of the subsidiary in relation to the tax assessment on 4 February 2021.
24	Financial instrument
24.1	Fair value of financial instrument
	Most of the Group’s financial instruments are classified as short-term or have interest rates that are close to market rate. Therefore, the carrying amounts of these financial instruments is estimated to approximate their fair value.
24.2	Fair value hierarchy
	As at 30 September 2021 and 31 December 2020, the Group had the assets and liabilities that were measured or disclosure at fair value using different levels of inputs as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	As at 30 September 2021
	As at 31 December 2020

	
	Level 1
	Level 2
	Level 3
	Level 1
	Level 2
	Level 3

	Assets for which fair value are disclosed
	
	
	
	
	
	

	Investment properties
	-
	-
	104
	-
	-
	104








	(Unit: Million Baht)

	
	Separate financial statements

	
	As at 30 September 2021
	As at 31 December 2020

	
	Level 1
	Level 2
	Level 3
	Level 1
	Level 2
	Level 3

	Assets for which fair value are disclosed
	
	
	
	
	
	

	Investment properties
	-
	-
	904
	-
	-
	904


24.3	Foreign currency risk
	The balances of financial assets and liabilities denominated in foreign currencies are summarised below.
	
	
	(Unit: Million)

	Foreign
	Consolidated financial statements
	Separate financial statements

	currencies
	Financial assets
	Financial liabilities
	Financial assets
	Financial liabilities

	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	US Dollar
	8
	3
	11
	2
	-
	1
	3
	-

	Japanese yen
	-
	-
	1
	-
	-
	-
	-
	-

	Vietnamese dong
	1
	1
	-
	-
	1
	1
	-
	-



	Foreign currencies
	Average exchange rate as at

	
	30 September 2021
	31 December 2020

	
	(Baht per 1 foreign currency unit)

	US Dollar
	33.8345
	29.9497

	Japanese yen
	0.3019
	0.2891

	Vietnamese dong
	0.0015
	0.0013


	During the current period, there was no change in method and assumption using in estimate the fair value of financial instruments and no transfer within the fair value hierarchy.


25.	Events after the reporting period
25.1	Liquidation of subsidiary
	On 1 November 2021, Forth Group Joint Venture Company Limited (the subsidiary) was registered for its completely liquidation with the Department of Business Development, Ministry of Commerce.
25.2	Treasury shares
	On 11 November 2021, the Board of Directors’ meeting of Forth Smart Service Public Company Limited (the subsidiary) passed a resolution approving the reduction of the subsidiary’s registered and paid up share capital of Baht 10 million from Baht 400 million (800 million ordinary shares with a par value of Baht 0.5 each) to Baht 390 million                           (780 million ordinary shares with a par value of Baht 0.5 each) by canceling the 20 million treasury shares under the share repurchase program for financial management purpose as approved by the Board of Directors dated 30 March 2018 due to expiration of the resale period.
25.3	Plan of establishment of new joint venture
	On 11 November 2021, the Board of Directors’ meeting of Forth Smart Service Public Company Limited (the subsidiary) passed a resolution to acknowledge the plan to establish a new joint venture with Sabuy Technology Public Company Limited with a registered share capital of Baht 20 million (2,000,000 ordinary shares with a par value of Baht 10 each).                         The subsidiary and such company will hold interest of 50% in such joint venture.
26.	Approval of interim financial statements
	These interim financial statements were authorised for issue by the Company’s Board       of Directors on 12 November 2021.
image1.emf
  DRAFT    This document is in draft form. It is subject to review and change and therefore its contents cannot be relied upon as being accurate. 

 


