Ref. AC.020/2019 17 July 2019

Subject: Resolution of the share repurchase program for financial management purpose

To: Director and President

The Stock Exchange of Thailand

Attachment: 1. Disclosure Form of Treasury Stock for the Purpose of Financial Administration (Form TS — 1.2)

2. The Distribution of Ordinary Shares Report Form

As the Meeting of the Board of Directors of Forth Corporation Public Company Limited (“the Company”) No.
4/2019 held on 17 July 2019, 03.00 p.m., the Company has resolved the share repurchase program for
financial management purpose. The details are shown in Disclosure Form of Treasury Stock for the Purpose

of Financial Administration (Form TS — 1.2).

Please be informed accordingly.

Faithfully yours,

(Mr. Arin Jamnaree)

Company Secretary



Form TS-1.2

Share Repurchase Disclosure Form
In the case where repurchasing the Company’s own shares is for financial management purposes
(Under Section 66/1 (2) of the Public Company Limited Act)
Forth Corporation Public Company Limited
Date July 17, 2019

We, Forth Corporation Public Company Limited (“Company”’), hereby notify the resolution of the
Board of Directors, NO 4/2019, held on July 17, 2019, regarding the approval on the proposed share repurchase

program (Treasury Stock) for financial management purposes, with the details as follows:

1. The share repurchase project
1.1. The maximum amount for the share repurchase is not exceeding Baht 300 million.

1.2. Number of share repurchase not exceeding 50,000,000 shares (at par value 0.50 baht per share)

or equal to 5.21% of the total of paid-up capital.

1.3. Procedure used for the repurchasing of shares

|Z[ on the Stock Exchange of Thailand

|:| offer to general shareholders at the price of ...... baht per share (the price being the same)

The purchase period will be started from August 15, 2019 to February 14, 2020.

Remark : The Company has to disclose the proposed share repurchase not less than 14

days prior to the date on which the shares will be purchased.

1. The implementation period shall not exceed 6 months when a share repurchase scheme is
by way of purchasing from the SET.

2. The purchase period shall not be less than 10 days and shall not exceed 20 days in case
where the offering is from the general shareholders.

1.4. The principle used to determine the repurchase price taking into account the average market
price during the last 30 days prior to the date on which the Company discloses the information
of shares repurchase.

The repurchase price will not exceed the average closing price of 5 days, prior to each
repurchase date plus 15% of such average closing price. The average share price during the
last 30 days from June 4, 2019 to July 15, 2019 was Baht 5.94 per share (the 30-day average
closing price).

2. The information of the Company

2.1. The Company’s retained earnings and excess liquidity is based on the Reviewed Financial
Statement as of 31 March 2019 (Separate financial statement).

- The Company’s retained earnings is Baht 890 million.



- The Company’s debts, which shall become due within the 6 months following from the date on
which the share will be repurchased, is equal Baht 520 million.

- Explain the basis for this ability to repay the abovementioned debts and specify the source of
funds for the repayment
Regarding the Company’s separate financial statements ended 31 March 2019, the Company’s
cash and cash equivalents was amounted to Baht 164 million. In addition, in the next 6 months
the Company’s cash flow from operating activities is estimated at Baht 900 million. Thus, the
Company should have sufficient liquidity to serve its debt from dividend payment, income tax,
loans and interest in the next 6 months starting from beginning of repurchase period, the

Company should have excess cash to repurchase its shares.

2.2 The number of minor shareholders (Free float) as in the share registration book finalized on the
latest closing date March 18, 2019 equal to 345,153,499 shares or 35.95% of the Company’s paid
up capital. In addition, the Company encloses herewith the report of the Company’'s share

distribution.
Reasons for the proposed share repurchase

- To maximize benefit from the Company’s excess liquidity management.

- To increase the return on equity (ROE) and the earning per share (EPS).

Likely impacts after the share repurchase.
4.1 Impact on the shareholders

Since the repurchase shares are not eligible to receive dividend. Thus, further dividend per share

and return on equity shall be increased.
4.2 Impact on the Company

The share repurchase will result in the decrease of the Company’s cash and the shareholders’ equity.
However, the Company believes that the share repurchase program is appropriate for the Company’s
current financial status. In addition, it will bring the utmost benefits to the Company and

shareholders.

The description of the resale of shares and of the shares written off.
- Procedure for shares resold

4| on the Stock Exchange of Thailand

[ by public Offering



Period for the resale of share (after 6 months from the completion date of share repurchase and not

later than 3 year from this time)

- Six (6) months after the completion date of share repurchase. If the Company can complete the
share repurchase before 6 months as scheduled, the starting date of the share resale will being 6
months after the completion date of the share repurchase. The Company’s Board of Directors will
determine the period for the resale of the repurchased shares and then inform the investors
accordingly

- Principle used to determine the resale price
The resale price shall not be less than 85% of the average closing price of 5 business day prior to
each resale date. In the case that the Company does not resale or is decrease its paid-up capital
by writing-off such registered repurchase share that are not offered for sale in order to be in line
with the rules, regulations and laws related thereto.

6. Share repurchased in the past (if any)
The final date of the latest share repurchase project. - none -

(The new share repurchase project-has to be implemented after 1 year following the following the

final date of the last share repurchase project)

The Company certifies that the information contained in this report and attached documents are

true and complete in all respects.

SIGTN vt Company Secretary

(Mr. Arin Jamnaree)

Note: Listed companies must report any resolution of the board of directors regarding proposed projects for
share repurchase on the date of the abovementioned meeting or up until 9.00am on this following day of

business via facsimile and the Exchange’s ELCID.
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