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About Us

Forth Corporation Public Company Limited is a well-established
technology company specializing in research and development,
electronics manufacturing and distribution, information and
communication technology, and financial services. Delivering quality
through automation under the good corporate governance with social

and environmental responsibility for creating sustainable business growth.



FORTH CORPORATION PUBLIC CO.LTD.

Agenda

. Business Overview and Highlight

ll. Financial Performance

1. Business Outlooks



FCRTH

Company’s Key Milestones

The Company was converted to a Public

Company limited, being listed on “SET"

under the stock name "FORTH"

1989 "“@

The Company was founded, to operate
the business of PABX Products under
namely “FORTH" and manufacturing
services for PCB Assembly (PCBA) and

electronic equipment.

Spun off Forth Smart Service Established Forth EMS Company Limited Forth EMS Company Limited
Company Limited to be listed on “mai” a subsidiary company, to conduct a was converted to a Public
under the stock name “FSMART” business of electronic manufacturing Company Limited.

Established Forth Smart Service
Company Limited, a subsidiary
company, to conduct a business of

“Boonterm” Top-up kiosk.

Y] 2008 0000@

services for local and global markets.
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Established Forth Vending Forth Vending Company Limited
Company Limited, a subsidiary begins to sell brewed fresh drinks
company, to conduct a business through “TAO BIN" robotic barista.

of Selling beverages and products

through vending machines.



FCRTH

Factory 1

TAO BIN Manufacturing
(TMC1&2)

Research & Development Team

The Electronics Manufacturing, arm of Forth Corporation,

R&D department provides a wide range of telecom, provides full services of Electronics Manufacturing

electronics, and product designs from initial research, Support from Product design, Printed Circuit Assembly

viability study, prototypes, and final product. (PCBA), and Top-level Assembly to Final Assembly

FORTH is highly recognized as a Technology Company 5



Company’s Electronic Product Milestones

« Electronic Monitoring Device

« Coffee Vending Machine

« EV Charger Station « Electronic Monitoring for ship * EV Charger

« Electronic Monitoring Device (V.2) - Glass Front & Locker Vending Machine * Automated Kiosks, SIM Card,

e-KYC

+ Online Gasoline Vending Machine

« Passive Optical Network GPON-8

for High Speed Internet

2016 )

« Boonterm 10” + Weight Scale « LED Streetlight ECO-S
« Water Vending & -+ Vending Machine - LED T8

+ Golf Caddie

« Counter Service + Set Top Box
« Antenna Indoor / + E27 / MR16 /
Outdoor Downlight

« WIi-Fi Easypass « Mini IPX

Top-up Machine

« IP PBX, IP Phone
« VolP Gateway

s — .
1989 - 2003 © Q
2006

« Implement DLC to
TOT (TDM-Voice)

« Analog PBX - Key Telephone -« V5.2 PBX
« Digital PBX + ISDN PBX « IP Trunk
« Circuit Board and Electronics Devices

« LED Traffic Count Down

« Traffic Light Control System

« LED Traffic Light

2019 - 2020 &

9
2008 - 2011

« Forth WDM Access Switch
« Top UP Machine

)

« Android Tablet « Wi-Fi Outdoor
+ Wi-Fi Indoor
« Speaker « LED Streetlight

« ONU

« Smart IP Phone

2012 - 2013

F Jmyoadu

FCRTH

« TAOBIN Robotic Barista
« GINKA EV
« TAOBIN Counter
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~( We Divide Our Business into 3 Groups

\
\

EMS Business

Manufacturing service under trademark of
FORTH and customer brands as well as trading
of electronic parts and devices

Electronic Manufacturing Electronic Components
Services Distribution
Enterprise Solutions Business
Project contracting, procurement, and 4
system installation for government and e
private sectors
cCTV EM MSAN
(Electronic (Multi Service Access
Monitoring) Network)

e N

Smart Services Business
Comprehensive financial transaction service
and service vending machines for goods

and beverages Mobile Top-Up Robotic Barista Vending EV
Kiosk machine machine Charger .

|
i
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EMS Business Groups S

Electronic Manufacturing Services Electronic Components Distribution

We provide services to various types of products We supply electronic components and devices with good quality from world-class

manufacturers together with after-sell service support.
Fully Integrated EMS Services

i — =1
Electric Component/ E Connectors & Sockets/ /. Power/ Circuit Protection/ @ Tools and
Board and Module — Ml Semiconductors Passive Components Equipment
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PCB Assembly

= Surface Mount Technology : SMT

= Auto Insertion : Al

= Pin Through Hole Technology

= |n-circuit Testing, Functional - AT S S [
Testing - bghiisv e - ") P A B I“EE'HIBA’»G\MEEE,’::E C{?i

Box-Build wd w 3 [ >

= Sub-module Assembly
= Top-level Assembly

= Final Assembly

= Sheet Metal Fabrication

Display Automation

link Microcoin

AISHI ASTEE

Zal
DOMINANT"
. . . = . o "
Engineering Design & DEGSON AELTA FUJITSU ASAIR
= Full loop of Design and P E-T-N
Development Atmel ATTEN ~ B s
AVDISPLAY | 11IISCHaFFNEr FLUKE.
2023 Revenue from EMS Business Groups decreased, mainly due to a slowdown in revenue fromm major
customer of electronic manufacturing, resulting from end of the life cycle of model
2024 Guidance: demands remain soft in 1TH2024. however, it will be picked up in 2H2024 due to
8

more new orders coming up for electronic manufacturing business

~FORTH CORPORATON PUBLIC CO.ATD.



EMS Business Groups

Highlight: Electronic Manufacturing Services

WORLD OF MANUFACTURING TECHNOLOGY
FOR INNOVATIVE SOCIETY

Automotive device Telecommunication device Energy device Medical device EV Charger device Smart Vending Machine Other devices
: et rem————— =

O Turnkey manufacturing Services

The manufacturer will handle the whole process
including assembly, manufacturing, testing,
ordering the components and final shipment.

Rig
B2 Roy

O Consignment Manufacturing Services
The manufacturer receives the parts and
components required for the circuit boards.
The manufacturer handles the assembly.

PCB Assembly & Box Build Mechanical Assembly Value Added Services




ENTERPRISE

Enterprise Solutions
Business Groups

We provide Telecommmunication Solution Services and Electronic equipment for the government, State enterprises
and private organizations

0*

Traffic Light System and

Automatic traffic controller CCTV and System
S:UUAYENICUIWDSIDS LAS:UUADUALUNISDSIDS naswovosla

LED Lighting
raoalw LED

Electronic Meter
Dlpss:uudlannsound

hGP_S Tracking ) EM (Electronic Monitoring) Nurse Call System Other projects
s:uuaamUEUWIKLE 1ASovaamudIannsoind s:uuBINWEILIA VDU A

2023 Revenue from Enterprise Solutions Business Groups increased, mainly from the Project of IP Core
Router and DWDM and sales of TAOBIN machines for foreign countries

2024 Guidance: Main driver in revenue growth is increasing contracts acquisition within new

10
business such as aviation and in existing market like energy sector

FERTH




Enterprise Solutions
Business Groups

Highlight: Backlog Projects

Unit: Million Baht

Backlog
Institute Value
Provincial Electricity Authority 0
(Mstwwhaunonin)
Department of Probation
(Phase II) B 59% 465
(NsuAuUs:wQa)
MetroE>o|itan Electricity Authority 20% 93
(MsIwwhunskKaow)
Department of Provincial
Administration 94% 6% 49
(NsUMsSUNASoHL)
Royal Thai Armed Forces
Y ! 100% 362

(noonwling)

Total Backlog value 969

Project contracting, procurement, and system installation

M Realized Backlog

As of 31 DEC 2023




Smart Services 3 e
Business Groups

Payment System and Financial Services as well as EV Charge Point Providers Smart Vending Machine for Goods, Food and Beverage

Providing financial transaction services through the “Boonterm” kiosk and counter cashier. Selling fresh coffee and brewed drinks through “TAOBIN” Robotic Barista

Top-up & Payment Services All Financial Services EV Charger provider

. Mobile top-up, . Bank Account Opening . GINKA charge point

. e-Wallet top-up, . Identity Verification (e-KYC)

. Game top-up . Deposit/Transfer Service

- Bill payment, - Cash Withdrawal [

. Data Package, etc . Money Lending :@;
+  Counter Cashier TA\g‘m

+ BEVERAGE "

Customizable the Blend for over 200 menus

v" Quality, Consistency and Convenience
v' Sale Price per cup is between 10 - 65 Baht

v' Support Cash and QR Code Payment

. T e thaiy
v Available 24 hours (24/7) ® :::""Bev::: '
ta y
hi"-cu
= b i
) £
SUNOL TAO BIN
] e [

2023 Revenue from Smart Services Business Groups increased, mainly due to beverage sale of

TAOBIN machines business

2024 Guidance: Continually increase from TAOBIN business and GINKA expansion

12

~FORTH CORPORATON PUBLIC CO.ATD.



https://en.tao-bin.com/find-us

P E WDt W

Robotic Mechanism
'0
g ¢ N
= .

Management Controller

1) [

;@taobin

taobin.thailand

TaoBinBeverage

www.tao-bin.com

Highlight: TAOBIN

FERTH

“TAOBIN”"
Robotic Barista

“TAO BIN with 35+ Petty Patents
is a contemporary, healthy and highly convenient Beverage machine, providing its
customers with the high quality and consistent taste of Thailand's popular drink under

a friendly atmosphere.”

Ice and Soda Making

o9

& B

Coffee Brewer and Hot Water


https://en.tao-bin.com/find-us

FCRTH

Customizable the Blend for 200+ menus
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TAO BIN 14

- BEVERAGE +


https://en.tao-bin.com/find-us

Cleanliness and Safety

RO
?.—— ] Use RO (Reverse Osmosis)
e, drinking water to brew every
‘ cup
- ’ .- . . .
B LTS e TAO BIN cleans the mixing unit
l s— L The RO water then will be passed after every cup We serve with a
- huge pressure boiling water

through a filter & UV sterilizer to ensure
the extra cleanliness

[l—FT

Whether packing,
transporting or refiling,
our staff know that
cleanliness comes first

N

FCRTH

The ice making system is produced in the machine
eliminating the contamination

<Y |
255 \

TAO BIN

15


https://en.tao-bin.com/find-us

FCRTH

Sales of Cups continued to grow

mmmm Million Cups ==@==0nline machines U1-[n 8 Tﬂrﬁ

|dons:dunoiuknuldaaufosou

6’392 Coffee - Tea - Cocoa: one stop cafe - vending machine
80 machines A 293% Yov
<Y
223
‘ o
4,942 76 ’@1
60 machines h/é:lllj:;)sn oy
66.8% YoY
A oomere Ta0 BN
v + BEVERAGE
40
46
30 Million
Cups
20
546
10 machines
t .
0 . ' - g::.. 3ilang
Total Sales 3 1,510 MB 5 2,290 MB A 517% Yoy 0\ SinBeyq, ’
: | W.tag.y. e
In 4
Year o -
< Y
223 J
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https://en.tao-bin.com/find-us
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TAQ BIN

FERTH
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TAOBIN Café located at

The Mall (Bangkapi) - Pilot project


https://en.tao-bin.com/find-us

GINKA EV

(Electric Vehicle Charger)

+ AC Charging for 7.2 KWh & 22 KWh
+  DC Charging for 120KWh & 40KWh (upcoming)

+ EV Car and Plug-in Hybrid Car Supported
No need to download any applications for registration
Payment system via QR Code, E-Wallet and GINKA Credit

Billing System Supported

STAND ALONE

WALL MOUNTING



ENTERPRISE
EMS BUSINESS
e SOLUTIONS BUSINESS

GROUP

SMART SERVICES

BUSINESS GROUP

Nowadays, GINKA EVs locate in many locations

Apoula wpdaad ame Sos Ashcarya Boutique Tsowenuawndy
Resort

GINKA EV is going to be installed in Different Locations

< Department Store <%  Office Building

< Hospital < Condominium

% Hotel & Resort < Educational Institution
<% Factory <  Golf Club

August  September  October  November December g /
G INKA As of 31 DEC 2023

CHARGE POINT
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Financial Performance

Unit: Million Baht

Core Revenue Core Revenue Contribution

A 1% vov

8,513

Overall Operating
Performance of FORTH

Y2023 Core Revenue, increasing 1% YoY,
mainly due to increase in revenue form the

Enterprise Solutions and Smart Services

Business Groups.
2021 2022 2023 2021 2022 2023

mEMS B Enterprise Solution B Smart Service

21



Financial Performance

Unit: Million Baht

Gross Profit & Gross Profit Margin Gross Profit Margin by Business Group
24% 24%
22% . o
._—
V 2% vov

Gross Profit Margin
Y2023 Gross profit margin (GPM) was 24%, remain stable

YoY, due to GPM of Enterprise Solutions business groups

increased while GPM of EMS business group decreased

2021 2022 2023 2021 2022 2023

g Gross Profit Margin EEMS mEnterprise Solution mSmart Service

22



FERTH

RTH CORPORATION PUBLI

Financial Performance

Unit: Million Baht

Net Profit & Net Profit Margin

8% 8%
® O 5%
V 26% Yoy
755
722 ;

573

Net Profit
Y2023 Net profit, decreasing 26% YoY, due to an increase

in SG&A and financial cost

2021 2022 2023

B Net Profit —&#— Net Profit Margin
23



Financial Performance

Unit: Million Baht

Total Assets

8,818

5,808

3,010

2021

Total Cur. Assets

11,586 1,122

6734 5,480
5,642

4,652

2022 2023

Total Non-Cur.Assets

Capital Structure

D/E D/E D/E
2.4 (X) 2.5 (x) 2.4 (X)
733

1,561
491
7,394
6,279
5,708
2,619 3,259 3,282
2021 2022 2023
non-current liabilities current liabilities Equity

Total Assets
Total assets decreased 2%, due to a decrease in
inventory, result of a decrease in orders from major

customer in EMS business

Total Liabilities
Total liabilities decreased 4% from repayment of

short-term loans and trade payable

Shareholders’ equity
Shareholders’ equity increased 1%, from net profit

and dividend payment

24
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The three pillars o

E

Soluti iness

ICT, Telecommunication .
Solution Services
Procurement Project

System Integration
Services

FERTH

@ @taobin
taobin.thailand
T TaoBinBeverage
© www.tao-bin.com
- «
°

PCBA and Box Build Manufacturing Services

Smart Service through online machines
Electronics components distributor (Trading)

Smart Vending Machine for Food and Beverage

26



PCB Assembly

Box Build

Value Added Services

8N

4

Beyond EMS Services

Product types

« Automotive device

« Telecommunication device
* Medical device

« Energy device

« EV Charger device

+ Smart Vending Machine

e Others

ENTERPRISE
EMS BUSINESS
GROUP SOLUTIONS BUSINESS

GROUP

Customers

* Inbound Customers

e QOversea Customers

SMART SERVICES
BUSINESS GROUP

+ FORTH's Affiliated Companies

TAO BIN

+ BEVERAGE +

@ @taobin
(© taobin.thailand .
f TaoBinBeverage

© www.tao-bin.com

27
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EMS BUSINESS
GROUP

Potential projects in 2024-2025

Total Project Value: Bt12,528mn

Institution: Institution:
Electric Authorities Ministry of Higher Education,

and Ministry of Interior

No. of Projects: 10 No. of Projects: 6
Values: Bt4,856mn Values: Bt2,775mn
Customer: MEA & PEA Customer: Department of

Ministry of Interior

Note: Expected to be auctioned for 60-70 percent of the total project value.

Institution:

Ministry of Transportation

No. of Projects: 1
Values: Bt900mn
Customer: Department of

Ministry of Transportation

Institution:

Ministry of Justice

No. of Projects: 7
Values: Bt1,297mn
Customer: Probation
Department & Court of

Justice

ENTERPRISE
SOLUTIONS BUSINESS

SMART SERVICES

GROUP BUSINESS GROUP

Institution:

Ministry of Natural Resource
and Environment

No. of Projects: 4

Values: Bt2,700mn
Customer: Ministry of Natural

Resource and Environment

As of 31 DEC 2023



FERTH

Aircraft Distribution
Honda Jet : Authorized Distributor in
Thailand

KODIAK

Aircraft Distribution
KODIAK : Authorized Distributor in
Thailand

29




FORTH MRO Service
Maintenance Repair and Operations Service

> MROs is a maintenance service center for commercial aircraft

» Locate at Don Muang International Airport

FORTH MRO SERVICE




FORTH MRO Service

Maintenance Repair and Operations Service

A one-stop aircraft repair and operation
service center that offers scheduled
maintenance, flight hour maintenance,
and maintenance and repairing aircraft
parts according to the manual of each
aircraft model




“TAO BIN" Robotic Barista 3 SRl

“TAO BIN with 35+ Petty Patents
is a contemporary, healthy and highly convenient Beverage machine,

providing its customers with the high quality and consistent taste of

Thailand's popular drink under a friendly atmosphere.”

@Iégj 2 )

We serve premium coffee. Hot, iced, smoothie - you name it! We are open 24/7 y

Z TAU BIN
i /‘/ ' VERAGE

TAO BIN

+ BEVERAGE *

foa’
(L)

SCAN
Easy to use with a well- Multiple payment methods Our call center never rests,
designed interface on a large available for your convenience We're always here for you.

touch screen

&

Tho BIN

e ol 258
-
F!‘TH TAD BIN

- BEVERAGE -


https://en.tao-bin.com/find-us

TAQ BIN


https://en.tao-bin.com/find-us

GINKA expected to expand 2,000 EV charger points nationwide

| Cover 2,000 Points =

@'&GINKA

9 Hospital @ oOffice

@ Education @ Department Store
@ Hotel ¢ Condo

9 Factory Q@ Golf club

Qo Shop or Café @ Resort

L
‘1

Office
Department store




FCRTH

CINKA EV Station with TAOBIN Café Plan

Bangkok
Metropolitan

@HGINKA


https://en.tao-bin.com/find-us

FORTH CORPORATION PUBLIC CO.LTD.

TAO BIN
International



nd Australla

\"’
TAD BIN

* BEVERASE

A~ 4 \

 FLYING TURTLE

- * BEVERAGE -

$ Make an Order
{

Credit: Tao Bin Malaysia ( IG: @mytaobin) and Flying Turtle (IG: @flyingturtleaustralia)




Next Step of TAOBIN Robotic Barista

FCRTH

@ ‘ ..... Deind - o

5 = =

i X A 4 —
Thailand

Malaysia Australia e '
No. of Machine 6,392 160 37 0 9

Singapore

38
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TAOBIN Activities

Tao Bin emerges victorious,
Securing The Ambassador Cup 2024

1 YHE

ot | I N i \ : a L, ,_

The Ambassador Cup 2024 is an annual international event, marking its 15th occurrence. Held from March 2 to 9, 2024, the tournament witnessed spirited

participation by polo players from countries including Thailand, France, the Philippines, and Argentina. Six formidable teams - Global Port, L'Oréal Paris, Tao
Bin, Alpha Security, SPP Pattaya, and King Power

Credit: The Nation News

40



TAOBIN Activities

Thailand Golf Clubs

THAILAND AMATEUR OPEN
=, Panya Indra Golf Club

B

Credit: IG of Athlete
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TAO BIN

BEVIRASE

1 0u vadvuouaulu 4,817 au

e D) e > ' ~
WUWUNELTe) ua:muwonsaviu IKwawayiln

(i) FCRTH

e | -
PIVARNS LY. & . S c p - -
I T ANACT M 1 AT B VRN EPSSSSEEERYR.

TAOBIN Activities

»SIBNRAN SR L B ol B L S .

42



FCRTH

Investor Relations
www.investor.forth.co.th
Telephone: 02-265-6700 ext. 1224

DISCLAIMER

Statements included or incorporated in these materials that use the words "believe" "anticipate" '"estimate" "target” or "hope" or that otherwise relate to objectives,

strategies, plans, intentions, beliefs or expectations or that have been constructed as statements as to future performance or events, are "forward-looking statements”

within the meaning are not guarantees of future performance and involve risks and uncertainties that could cause actual results to differ materially from historical results
or those anticipated at the time the forward-looking statements are made.

FORTH undertakes no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise. FORTH
makes no representation whatsoever about the opinion or statements of any analyst or other third party. FORTH does not monitor or control the content of third-party
opinions or statements and does not endorse or accept any responsibility for the content or the use of any such opinion or statement.
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